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AMERICAN 

COCOMOTIVE COMPANY 


30 Church Streot, Now York 

CONSOLIDATED WITH 
MONTREAL LOCOMOTIVE WORKS. LIMITED 

Canadian Pacific Express Building . . Montreal, Canada 

AMERICAN LOCOMOTIVE SALES CORPORATION 

30 Church Street ...... New York City 

RAILWAY STEEL-SPRI NO COMPANY 

30 Church Street ...... New York City 

C ANADIAN STEEL-TIRE AND WHEEL COMPANY. LIMITED 

Canadian Pacific Express Building . . Montreal, Canada 

MrINTOSH AND SEYMOUR CORPORATION 

100 Orchard Street ..... Auburn, New York 

ALC'O PRODUCTS, INC ORPORATED 

220 East Forty-second Street .... New York City 

TIIANSAMEHICAN CONSTRI CTION C OMPANY 

30 Church Street.New York City 

AMES PUMP C OMPANY 

30 Church Street ...... New York City 


TRANSFER AGENTS AND DIVIDEND DISIII USING AGENTS 
Bankers Trust Company . . 16 Wall Street, New York 

REGISTRAR OF STOC K 

The Guaranty Trust Company of New York . 140 Broadway, New York 
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New York 
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New York 

WILLIAM H. WOODIN 

New York 
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H. WOODIN 

WILLIAM C. DICKERMAN 

CHARLES HAYDEN 

LEWIS L. CLARKE 

ALBERT H. WIGGIN 


OFFICERS 
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WILLIAM C. DICKERMAN 

President 

JOSEPH DAVIS 

Executive Vice-President 

JOSEPH B. ENNIS 

Vice-President, Engineering 

DUNCAN W. FRASER 

Vice-President, Manufacturing 

FRANK J. FOLEY 

Vice-President, Sales 

NORMAN C. NAYLOR 

Vice-President 

J. OAKLEY HOBBY, JR. 

Treasurer 

F. PIERCE BRENT 

Comptroller 

JOHN D. FINN 

Secretary 

HARRY S. BANGHART 

Asst. Secretary and Asst. Treasurer 

WILLIAM K. FARRELL 

General Purchasing Agent 
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LOCATION OF PLANTS AND DESCRIPTION 
OF PRODUCTS 


Schenectady works . . . Schenectady, New York 

Steam, electric and oil-electric locomotives. 

BROOKS WORKS. Dunkirk, New York 

Process plants and equipment for oil refineries, heat transfer equipment 
for public utilities, marine and manufacturing service, water pipe lines, 
fabricated plate work, etc.; Ames vacuum heating pumps. 

RICHMOND WORKS .... Richmond, Virginia 

Steam locomotives. 

accessories PLANT .... Richmond, Virginia 

Flexible and rigid staybolts, piston and throttle valves. 

MONTREAL works .... Montreal, Canada 

Steam locomotives, Diesel oil engines for stationary and marine service, 
Diesel oil-electric locomotives and special machinery and equipment. 

L4TRORE works. Latrobe, Pennsylvania 

Steel tires, steel tired wheels, steel ingots, crusher rings; springs for loco¬ 
motives, for passenger and freight cars and for general use. 

inter-ocean works . . . Chicago Heights, Illinois 

Steel tires, steel tired wheels, steel ingots and springs for locomotives and 
cars. 

ST. LOUIS WORKS. East St. Louis, Illinois 

Steel springs for locomotives and for passenger and freight cars. 

CANADIAN STEEL-TIRE AND WHEEL COMPANY, LTD. 

Montreal, Canada 

Steel tires and steel tired wheels for all classes of railroad service. 

McIntosh AND seymocr coup. . . Auburn, New York 

Diesel oil engines for stationary and marine service and for oil-electric 
locomotives; gasoline engines for rail cars. 
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CONSOLIDATED INCOME AND SURPLUS 
ACCOUNTS 


AMERICAN LOCOMOTIVE COMPANY 

and subsidiaries 

For the year ended December 31, 1932 


CONSOLIDATED INCOME ACCOUNT 

Net loss after deducting manufacturing, maintenance and ad¬ 


ministrative expenses . $3,145,123.55 

Depreciation on plants and equipment. 1,444,592.55 

Loss for the year. $4,589,716.10 


CONSOLIDATED SURPLUS ACCOUNT 

Surplus, December 31, 1931. $20,661,195.96 

Excess of par value over cost of Preferred stock of the Company 

acquired during 1932. 241,888.25 

$20,903,084.21 

$4,589,716.10 
1,869,624.75 

- 6,459,340.85 


Surplus, December 31, 1932. $14,443,743.36 

Earned Surplus . $13,425,147.04 

Capital Surplus . 1,018,596.32 


Loss for year ended December 31, 1932 
Dividends—Preferred stock . 


5 

























TO THE STOCKHOLDERS: 


The Board of Directors submits the report of 
the business of the Company for the fiscal year ended December 
31, 1932. The Consolidated Income Account and the Consolidated 
Surplus Account for the year will be found on the preceding page 
and the Consolidated Balance Sheet as of December 31, 1932, on 
pages 8 and 9. 

The loss for the year, after deducting depreciation of 
$1,444,592.55 and all other charges, was $4,589,716.10. This result 
compares with a loss of $3,929,384.24 for the year 1931. 

The excess of current assets over current liabilities on De¬ 
cember 31, 1932, was $17,435,272.33. The Company had no loans 
payable and had in its treasury $10,532,408.42 in cash and mar¬ 
ketable securities, of which $2,523,989.88 was in United States 
and Canadian Government obligations, $3,958,129.00 in Railroad 
Equipment Trust Certificates, $1,080,180.00 in other securities and 
$2,970,109.54 in cash. The Company has no funded debt. 

During the year three regular quarterly dividends of $1.75 
per share, amounting to $1,869,624.75, were paid on the seven 
per cent cumulative Preferred stock outstanding. On account of 
existing general business conditions and in order to conserve the 
assets of your Company, the Board of Directors decided to dis¬ 
continue the dividends on the Preferred stock the last quarter of 
the year, and the Stockholders were notified accordingly. 

The manufacturing plants of the Company were operated at 
a very small percentage of capacity during the past year. The 
Company shipped twenty-four new locomotives, twenty-three of 
which were carried over as unfilled orders at the beginning of the 
year, having been ordered in the last quarter of 1931. There were 
no locomotives ordered in the United States during the year. The 
unfilled orders on the books at January I, 1933, amounted to 
$1,079,891.00, compared with $4,621,456.00 at January I, 1932. 
Of the consolidated sales for the year, sixty-four per cent repre¬ 
sented the products of the subsidiary companies, showing the grow¬ 
ing importance of the diversification program of the Company. 
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During the year 1929, the expenditure of the railroads of the 
country for the maintenance of equipment amounted to $1,203,- 
000,000, whereas for the year 1932, the expenditure was approxi¬ 
mately $620,000,000, or, a reduction of 48.5%. In that fact, com¬ 
bined with the absence of the purchase of any new railroad equip¬ 
ment, can be read the answer to the present situation. This serious 
curtailment, however, clearly indicates the potential demand which 
must be met as soon as any increase in traffic occurs. 

Your Company is continuing its program of research and 
development, feeling that the future development of the Company 
is dependent upon ability to furnish thoroughly modern equipment 
and to anticipate the requirements of the rapidly changing 
transportation world. The Company has made further satisfactory 
progress in the development of Diesel oil-electric locomotives 
which are demonstrating remarkable operating economy in con¬ 
tinuous duty in heavy switching service. 

Your Management is continuing to effect all possible econo¬ 
mies in the operation of your Company without impairing the ability 
of the organization to handle incoming business. 

Important railroad remedial legislation will be introduced 
during the approaching session of Congress. The railroads are 
the backbone of our general transportation s/stem and represent 
enormous purchasing volume. Our Stockholders are therefore 
urged to give support to any constructive remedial program, not 
only because of the benefit to the Company, but for patriotic 
reasons as well. 

The past year has been an exceedingly trying one to the 
personnel of the Company and the subsidiaries, and the Board of 
Directors wishes to express to the officers and employees its 
grateful appreciation of their loyal and earnest cooperation, with¬ 
out which many of the economies effected during the year could 
not have been accomplished. 

Respectfully submitted for the Board of Directors. 

WILLIAM H. WOODIN, Chairman 
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CONSOLIDATED GENERAL BALANCE SHEET 


of the American Locomotive Company and Subsidiaries 
As of December 31, 1932 


ASSETS 


Current Assets— 

. $2,970,109.54 

Marketable securities—at market prices— 

United States Liberty Loan bonds. $30,121.88 

Canadian Government securities. 2,493,868.00 

Railroad Equipment Trust certificates. 3,958,129.00 

Other securities . 1,080,180.00 


Total Marketable securities. $7,562,298.88 


Total Cash and Marketable securities. $10,532,408.42 


Accounts receivable . $2,891,080.20 

Notes receivable . 1,764,215.83 

Accrued interest. 149,996.65 


Total Accounts and Notes receivable. $4,805,292.68 

Less Reserves for doubtful accounts. 200,000.00 


$4,605,292.68 


Inventories—at lower of cost or market— 

Materials and supplies. $2,259,985.32 

Contract work in process. 817,914.86 

Locomotives and other finished products. 648,463.16 

Total Inventories . $3,726,363.34 

Total Current Assets. $18,864,064.44 


Investments—at cost— 

General Steel Castings Corporation. $8,001,375.00 

Other investments . 2,447,878.02 

- 10,449,253.02 

Cost of property (less depreciation reserves—$22,164,409.83).. 61,667,760.77 

Sundry deferred charges. 165,374.39 

$91,146,452.62 
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CONSOLIDATED GENERAL BALANCE SHEET 


of the American Locomotive Company and Subsidiaries 
As of December 31, 1932 


LIABILITIES 

Current Liabilities— 

Accounts payable . $551,149.33 

Sundry accrued expenses. 358,226.58 

Reserves for Income and Franchise taxes. 95,317.98 

Reserve for discount on Canadian Exchange. 424,098.22 


Total Current Liabilities. $1,428,792.11 


Reserves for contingencies, including accident indemnity and 

other items .... 1,332,693.15 

Minority interest in subsidiary companies. 10,124.00 

Capital Stock— 

Preferred (par value $100.00 per share) 

Authorized 385,000 shares. $38,500,000.00 

Less in Treasury 29,639 shares. 2,963,900.00 


Outstanding 355,361 shares. $35,536,100.00 

Common (no par value) 

Authorized 770,000 shares. $38,500,000.00 

Less in Treasury 2,100 shares. 105,000.00 


Outstanding 767,900 shares. 38,395,000.00 

$73,931,100.00 


Surplus . 14,443,743.36 

$91,146,452.62 

Cumulative dividends on Preferred Stock paid to September 30, 1932. 


We have examined the books of account and record of the 
AMERICAN LOCOMOTIVE COMPANY and its Subsidiary C jmpanies 
as of December 31, 1932, and WE HEREBY CERTIFY that, in our 
opinion, the above Consolidated General Balance Sheet and 
accompanying Consolidated Income and Surplus Accounts correctly 
show the consolidated financial condition of the combined com¬ 
panies at that date and the results of the operations for the year 

then ended. LESLIE, BANKS & CO., 

Accountants. 
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